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RBTT is a subsidiary of RBC (Toronto). On June 16, 2008,aR®ank of Canada (RBC)
completed its acquisition of RBTT Financial Holdings kted. The historic transaction created
one of the most expansive banking networks in the Cariblgggang the combined organisation a
presence in 18 countries and territories across theme@With more than US$13.7 billion in
assets, RBTT and RBC Caribbean operate 130 branchessattre Caribbean, with 7,000
employees serving more than 1.6 million clients. Folfmyithe transaction, Fitch Ratings

upgraded the Group’s rating to A+.

The RBTT Financial Group includes the leading MerchantkBaiith a representative office in
Costa Rica; trust and asset management companies akebsding firms; an offshore bank; and
10 licensed commercial banks, with operations in Tadiénd Tobago, the Eastern Caribbean,
Jamaica, Barbados, the Netherlands Antilles, Aruba anduriname.
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Through its subsidiaries, RBTT provides a comprehensivgerai financial services, including
investment and merchant banking, securities trading, 4iang, insurance, mutual funds,
project development and financing, credit cards, elearbanking, asset management, trustee
services and wealth management services.

RBTT shares are traded on the Barbados Stock Exchangdramdad and Tobago Stock
Exchanges.



RBC’SFIRST QUARTER RESULTS FOR THE YEAR 2009-
EXPRESSED IN CANADIAN DOLLARS
(Full Report can be downloaded athttp://www.rbtt.com/applicationloader.asp?app=doc lib _detait&id=464)

SELECTED FINANCIAL AND OTHER HIGHLIGHTS

Change
As at or for the three months ended January 31 2009 vs.
January 31 Cctober 31 January 31 Cctober 31 January 31
(CS millions, except per share, number of and percentage amounts) 2009 2008 2008 2008 2008
Total revenue $ 5,941 3 5069 % 5,647 $ 1,872 &% 1,234
Provision for credit losses (PCL) 747 619 293 128 454
Insurance policyholder benefits, claims and acquisition expense 1,076 (86) 616 1,162 450
Non-interest expense 3,622 2,989 3,120 633 502
Net income before income taxes and non-controlling interest
in subsidiaries 1,496 1,547 1,618 (51) (122)
Net income $ 1,053 § 1,120 $ 1,245 | § (67) $ (132)
Segments - net income (loss)
Canadian Banking $ 696 S 676 % B73 $ 20 % 23
Wealth Management 128 116 181 12 (33)
Insurance 112 59 89 53 23
International Eanking (144) (208) 31 62 (175)
Capital Markets 225 584 304 (359) (79)
Corporate Support 36 (109) (33) 145 59
Net income $ 1,053 § 1,120 § 1,245 | § (67) 3 (132)
Selected information
Earnings per share (EPS) - basic $ 0.74 S 082 % 0.96 $ (0.08) % (0.22)
Earnings per share (EPS) - diluted $ 0.73 S 081 % 0.95 $ (0.08) % (0.22)
Return on common equity (ROE) (1) 13.8% 16.1% 21.5% (230)bps (770)bps
Return on risk capital (RORC) (2) 21.5% 26.3% 35.6% (480)bps (1,410)bps
Net interest margin (NIM) (3) 1.57% 1.59% 1.36% (20)bps 210bps
Specific PCL as a percentage of average net loans and acceptances 0.80% 0.65% 0.44% 150bps 360 bps
Gross impaired loans (GIL) as a percentage of loans and acceptances 1.19% 0.96% 0.56% 230bps 630bps
Capital ratios and mulitiples
Tier 1 capital ratio 10.6% 9.0% 9.7% 160bps 90bps
Total capital ratio 12.5% 11.0% 11.2% 150bps 130bps
Assets-to-capital multiple 17.5X 201X 221X (2.6)X (4.8)X
Selected balance sheet and other infarmation
Total assets $ 713,176 S 723859 % 632,761 $ (10,683) % 80,415
Securities 172,182 171,134 184,348 1,048 (12,156)
Retail loans (4 192,988 195,455 174,779 (2,467) 18,209
Wholesale loans (4) 92,941 96,300 72,430 (3,359) 20,51
Deposits 422 850 438,575 394,416 (15,725) 28,434
Average common equity (1) 23,050 27,000 22,600 2,050 6,430
Average risk capital (2) 18,700 16,500 13,650 2,200 5,050
Risk-adjusted assets 273,561 278,579 241,206 (5,018) 32,355
Assets under management (AUM) 224,900 226,900 165,000 (2,000) 59,900
Assets under administration (AUA) -RBC 594,900 623,300 607,200 (28,400) (12,300)
- RBC Dexia IS (5) 2,131,400 2,585,000 2,922,000 (453,600) (790,600)
Common share information
Shares outstanding (000s) - average basic 1,365,868 1,337,753 1,273,862 29,115 93,006
- average diluted 1,379,191 1,353,588 1,286,595 25,603 92,536
- end of period 1,408,973 1,341,260 1,276,635 65,713 130,338
Dividends declared per share $ 0.50 3 0.50 % 0.50 $ = $ -
Dividend yield (8) 5.2% 4.4% 4.0% 80bps 120bps
Common share price (RY on TSX) - close, end of period $ 3041 S 4684 % 50.65 $ (16.43) § (20.24)
Market capitalzation (TSX) 42,786 62,825 64,662 (20,039) (21,876)
Business information (number of)
Employees (full-time equivalent) 73,416 73,323 64,905 93 8,511
Bank branches 1,747 1,741 1,544 3 203
Automated teller machines 4,984 4,964 4,547 20 437
Period average US$ equivalent of C$1.00 (7) $ 0.815 &% 0.901 % 1.002 $ (0.09) 3 (0.19)
Period-end USS equivalent of C51.00 $ 0.815 &% 0.830 5 0.996 $ (0.02) 5 (0.18)

(1) Calculated using month-end balances for the period.

(2) Calculated using methods intended to approximate the average of the daily balances for the period. For more information, refer to the Key performance and
non-GAAP measures section of our Q1 2009 Report to Shareholders.

(3) Calculated as Net interest income divided by Average assets. Average assets are calculated per note (2) above.

(4) Retail and wholesale loans do not include allowance for loan losses.

(5) AUA — RBC Dexia IS represents the total AUA of the joint venture, of which we have a 50% ownership interest, reported on a one-month lag.

(6) Dividends per common share divided by the average of the high and low share prices in the relevant period.

(7) Calculated using month-end spot rates for the period.
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(Full Report can be downloaded at:http://www.rbtt.com/applicationloader.asp?app=doc lib_detalis&id=476 )







